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DISCLAIMER ”

SafeHarbourStatement

Statementscontainedin this presentationthat are not historical facts are & ¥ 2 NdadkingR Yy T 2 NJvdr a % 2 MdbadkiNgR (0 | G S Y®lEdtiely,
a C 2 N3adokiiBL vy T 2 NI withikti2eyheaningof applicableCanadiarsecuritieslegislationandthe United StatesPrivateSecuritied_itigationReformAct
of 1995 ForwardLookinginformationincludes but isnot limited to, disclosureregardingpossibleevents,conditionsor financialperformancethat is basedon
assumptionsabout future economicconditionsand coursesof action; the timing and costsof future activitiesonthe/ 2 Y LJI pfopeRti@s,includingbut not
limited to developmentand operating costsin the event that a production decisionis made successof exploration, developmentand environmental
protection and remediationactivities permitting time linesand requirements requirementsfor additionalcapital the potential effect of proposednoticesof
environmentalconditionsrelatingto mineral claims plannedexplorationand developmentof propertiesand the resultsthereof;, plannedexpendituresand
budgetsand the executionthereof, In certain cases ForwardLogkingInformation can he identified by the use of words and phrasessuchas ¢ LJt |
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'y A O# BB i SE@SyaESY aINB 03 ¥ ¥oBwiriRtirisof suchwords and phrasesor statementsthat certain actions,eventsor resultsa Y | &
G O2 def gRx dzft RE DHKAIE b lifl 1 $y2 OXodaN#SO K A SStageiReéntsconcerningmineral resourceand mineral reserveestimatesmay alsobe
deemedto constitute ForwardLookinginformation to the extent that they involve estimatesof the mineralizationthat may be encounteredif the Ixtaca
Projectis developed In preparingthe ForwardLookingIinformation in this newsrelease the Companyhasappliedseveralmaterial assumptionsjncluding,
but not limited to, that any additional financingneededwill be availableon reasonableterms; the exchangerates for the U.S, Canadianand Mexican
currencieswill be consistentwith the / 2 Y LJI ekgecdadionsthat the currentexploration,development,environmentaland other objectivesconcerninghe
IxtacaProjectcanbe achievedandthat its other corporate activitieswill proceedas expected that the current price and demandfor gold and silverwill be
sustainedor will improve that generalbusinessand economicconditionswill not changein a materially adversemanner,that third party contractorsand
equipment, includingthe RockCreekmill, will be availableand operate as anticipated, and that all necessarygovernmentalapprovalsfor the planned
exploration, developmentand environmentalprotection activitieson the IxtacaProjectwill be obtainedin a timely mannerand on acceptableterms, the
continuity of the price of gold and silver,economicand political conditionsand operations ForwardLookinginformation involvesknown and unknownrisks,
uncertaintiesand other factorswhich may causethe actualresults,performanceor achievementf the Companyto be materially different from anyfuture
results, performanceor achievementsxpressedr implied by the ForwardLookinginformation. Suchrisksand other factorsinclude,amongothers, risks
relatedto the availabilityof financingon commerciallyreasonabldermsandthe expecteduseof proceeds operationsand contractualobligations changesn
explorationprogramsbasedupon resultsof exploration changesn estimatedmineral reservesor mineral resources future pricesof metals availabilityof
third party contractors availabilityof equipment failure of equipmentto operateasanticipated failure of the RockCreekMill to arrive on site or operateas
expected accidents effectsof weather and other natural phenomenaand other risksassociatedvith the mineral explorationindustry, environmentalrisks,
includingenvironmentalmatters under Mexicanrulesand regulations impact of environmentalimpactassessmentequirementsonthe / 2 Y LJI pla@n@di
explorationand developmentactivitieson the IxtacaProject certainty of mineraltitle; communityrelations delaysin obtaininggovernmentalapprovalsor
financing fluctuationsin mineralprices the / 2 Y LJI dé@e@nceon one mineralproject, the nature of mineralexplorationand miningandthe uncertain
commercialviability of certain mineral deposits the / 2 Y LJI I¢ick d® @perating revenues governmentalregulationsand the ability to obtain necessary
licencesand permits risksrelated to mineral properties being subjectto prior unregisteredagreements,transfersor claimsand other defectsin title;
currencyfluctuations changesn environmentallaws and regulationsand changesn the applicationof standardspursuantto existinglaws and regulations
which may increasecostsof doing businessand restrict operations risksrelated to dependenceon key personne] estimatesusedin financialstatements
provingto beincorrect aswell asthosefactorsdiscussedhe sectionentitled "RiskFactors'in Almaden'sAnnuallnformation Formand Almaden'datest Form
20-F on file with the United StatesSecuritiesand ExchangeCommissiorin Washington,D.C. Althoughthe Companyhas attempted to identify important
factors that could affect the Companyand may cause actual actions, events or results to differ materially from those describedin ForwardLooking
Information,there may be other factorsthat causeactions,eventsor resultsnot to be asanticipated,estimatedor intended Therecanbe no assurancehat
ForwardLookingIinformationwill proveto be accurate,asactualresultsand future eventscould differ materiallyfrom those anticipatedin suchstatements
Accordingly,readersshould not place undue reliance on ForwardLookingInformation Exceptas required by law, the Companydoes not assumeany
obligationto releasepubliclyany revisionsto ForwardLookinginformation containedin this newsreleaseto reflect eventsor circumstancesfter the date

hereofor to reflectthe occurrenceof unanticipatedevents
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Developing a New Precious Metals District in I\/Iexico”

Almaden Minerals Ltd.
,

Strategy

A Pemit and build a safe and high return
Au-Ag mine in Mexico fostakeholders

Geology

A Large, wide & cohesive AAg
vein zones, near surface

A ~2.5 MM ozAuEd reserve Team

A 173,000 oAuEd/year avg. ] .

) A Vested and dedicated team that made
A New zones foundhear FSit initial discovery

A District potential: Brand new A Proven track record of successful mine

precious metals district
Engineering

A Open pit, low cost mining of
high grade veins and
intervening limestone

development and operations in Mexico
Feasibility Study*
A 42% After Tax IRB1275 Au; $17AQ)
1\ A US$174MM CAPEX; US$310MM NPV (
Social and Environment

M A Located by roa®0km from industrial
park

A Simple metallurgy: leaching of
gravity and flotation
concentrates to producelore

A Rock Creek plant secured -
Transparent permitting process

ore sorting, recoveries, and Active stakeholder engagement

aggregates potential in

; A  Significant community benefit water and
limestone waste

infrastructure opportunities

* Using aSilver:Golcequivalent ratio of75,based orlJS$127andUS$17/0Au and Ag prices, respectiveRor more details please refertof Y I RIS§Qxay A OF £ w &iaiaGHitSiveBRfajest PdeldaR
State, Mexico NI 4301 Technical Report on the Feasibility Study, which was filed on SEDAR on January 24, 2019. Additiafethilspare contained in Appendix A. Reserve base comprises 73.1 million tonn
grading 0.59 g/t gold and 36.3 g/t silver, or approximately 1.39 miticngold and 85 milliolzs silver.



Almaden Minerals Capital Structure and Team ”
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A Approx.$4 MM WC*

A 111.7MM shares [%1 »
issued* M .o Management and 5%
A Optionsc 9.9 MM -WLW JM TR Al e Directors
avg strike $1.12* WW il ok 0.7 Ernesto Echavarria 7%
A Warrants¢ 10.3 MM EZ Tocqueville Gold 5%
avg strike $1.88 Lals = e — Global Strategingmt 5%

Total Institutions 15%

Thousands

150
* Working capital at June 30, 2019 ;ED
includes undrawn debt facility o

Directors and Officers

Duane Poliquin, Gerald Carlson, ~ Morgan J. Ppliquin: Pres?dent and CEO '
Chairman Director GeologicaEngineer with 25 years experience, PhD on Geology of Eastern
Mexica Discoveries includixtacg Caballo Blanco and EbbreMexico

Morgan Poliquin, Mark Brown, . .
Presgident Cqu Director J. Duane Poliquin: Chairman and Founder
GeologicaEngineer, 50 year track record of worldwide discovery, vateation
KormTrieu, CFO JohnMcCleary ) _ _
Director Laurence Morris: VP Projects and Operations

. 35years of mining experience in project development @oedhmissioningJoins
Doug McDonald, VP William Worrall, Almadenfrom CobrePanama where he was Mine Managserved as VP,
Corp Dev Director

Operations, at the Dolores Mine in Mexico

Laurence Morris, VP Elaine Ellingham 35 Thomas: VP Project Development

PIEEEE & CREENEnS  [RIEeier 46 years of mining experience, most recently with Atlantic Gold where he we
John Thomas, VP responsible for detailed engineering and construction management at the
Project Development Moose River Consolidated mine
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Key Feasibility Study Highlights? V)4
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Filtered, drystack tailings
Ore sorting reduces carbon footprint

Economic Driver

Total direct taxes of US$210M
~ 420 direct employment jobs

Extensive Community Engagement
Equator Principles, OECD Guidelines

Human Rights

Infrastructure Enhanced access to water Low Impact
Enhanced roadways Consent and Participation Uses surface water
Permanent water capture Low ARD potential

Local Culture & Tradition

Clearance from Archeolqu authority
G9xL{€& O2yadz I GA

Net Present Value
US$310 million, after tax

Respon sik 1.8x Initial Capital

Mining High Head Grade
% & 2.02 g/tAuEdfirst 6 years
‘&

e%@ 1.41 g/tAUEqQLOM?

Low CapexRisk

Near Infrastructure
Mill purchased and ready to shig

601(191'8 and ‘“ﬂ

Capital Efficient Production Scale

Lol e O Rapid Payback 202,000AuEqozdyr first 6 years
(Initial CapitaB 1.9 years, after tax 173,000AuEqozsyr LOM?

Return on Investment Low Processing Risk Large Reserve Base

42%, after tax Standardlowsheet ~2.5MAUEz$*
High gravity recoveries

(1) For more details please referttof Y I RESS/QKay A OF £ w &iaia®hld SilveSBfdjeit PdeldarState, Mexico Ni14A Technical Report on the Feasibility Study, which was filed on SEDAR oy Jant
24,2019. Additional report details are contained in Appendix A. (2) Sed-R$imeasures at conclusion. (3) Usingsilvdr:goldratio. (4) Reserve base comprises 73.1 million tonnes grading 0.59 g/t gold anc
36.3 g/t silver, or approximately 1.39 milli@zs gold and 85 milliowzs silver.
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2018 FFHighlights(After Tax Basis) ”

US$L74MINITIAL CAPEX

Almaden Minerals Ltd.

NPV (5%): US$310M|  IRR#42% Payback1.9yrs LOM:11yrs

As Gold Equivalent As Silver Equivaleht

Life ofMine Production 1.79million ounces 134.3million ounces

First6 Years Annual Production 202,0000unces/year 15,200,00(unces/year

LOM Average Annual Productior 173,0000unces/year 12,900,00(unces/year

First6 YearsMill Grade 2.03 g/t 152 gt

LOM AverageMill Grade 1.41 git 106 g/t

AlSCGloz US$850 US$11.30

1 Equivalent calculations use a ratio#H:1for silver : gold (based orl875/0zAuand $.7/0z-Ag).
2 AKAY adzadlAyAy3a Oz2ada a!L{/ ¢ AyOfdzZRSa 2LISNI G§Ay3 O2 adagtad, induiggS NI/ Y
US$64million of expansion capitaBee noAFRS measures in Appendix A.

For more details please refertof Y I RISS/QKay A OF f  w &iada®hl SilveSRfajest @uelSarState, Mexico Ni14A Technical Report on the Feasibility Study, which was filed on SEDAR on
January 24, 2019. Additional report details are contained in Appendix A.
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Almaden Minerals Ltd.

ThelxtacaDepositc Excellent Infrastructure ”

iy

T e st U Located in heart of

e industrialized state of Puebla

U Paved roads to within 2 km o
deposit

U Power on site; ~30 km from
industrial park with rail
service
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