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DISCLAIMER Almaden Minerals

SafeHarbourStatement

Certainstatementsin this presentationconstitute & ¥ 2 NJdbdkingd (0 | (i S YvEhjA Eha meaningof the Private SecuritiesLitigation Reform Act of
1995and Canadiarsecuritieslegislation Suchforward-lookingstatementsinvolve known and unknownrisks,uncertaintiesand other factorswhich may
causethe actualresults,performanceor achievementof the Companypr other future events,includingforecastproduction, earningsand cashflows,
to be materially different from any future results, performancesor achievementsor other eventsexpresslyor implicitly predicted by suchforward-
lookingstatements Suchrisks,uncertaintiesand other factorsinclude,but are not limited to, factorsassociatedvith fluctuationsin the market price of
preciousmetals,miningindustryrisks,recentoperatinglossesuncertaintyof title to properties,risk associatedvith foreign operations,environmental
risks and hazards,proposedlegislationaffecting the mining industry, litigation, governmentalregulation of the mining industry, properties without
known mineablereservesuncertaintyasto calculationsof reservesmineral depositsand grades requirementof additionalfinancing,uninsuredrisks,
competition, dependenceon key managementpersonnel,potential volatility of market price of the / 2 Y LJI go@n@a shares,dilution and certain
anti-takeovereffects Suchinformation containedhereinrepresentsY I y I 3 S Yé&stjudgantasof the date hereofbasedon information currently
available TheCompanydoesnot intend to updatethis informationanddisclaimsanylegalliability to the contrary.

CautionaryNote concerning estimates of Measured, Indicated and Inferred Mineral Resources

Thispresentationusesterms that comply with reporting standardsin Canadaand certain estimatesare made in accordancewith CanadiarNational
Instrument43-1016 & #3k101¢ .0NI43-101is a rule developedby the CanadiarSecuritiesAdministratorsthat establishesCanadiarstandardsfor all
public disclosurean issuermakesof scientific and technicalinformation concerningmineral projects Thesestandardsdiffer significantlyfrom the
requirementsof the U.S Securitiesand Exchange&Commissiord & { 9ahdmin&ral resourceinformation containedherein may not be comparableto
similarinformationdisclosediy United Statescompanies

This presentationusesthe terms & Y S | a aehEaRNE a 2 dzBMW § K drdreral 8IB a 2 danDE A ¥ T S1NMIENRS a 2 dablJoosplyéwith
reporting standardsin Canada We adviseUnited Statesinvestorsthat while suchterms are recognizedand required by Canadiarregulations,the SEC
doesnot recognizethem. United Statesinvestorsare cautionednot to assumethat any part or all of the mineraldepositsin suchcategorieswill everbe
convertedinto mineralreservesunder SEGlefinitions Theseterms havea greatamountof uncertaintyasto their existenceandgreatuncertaintyasto _
their economicand legalfeasibility, Therefore,United Statesinvestorsare alsocautionednot to assumethat all or anypart of the & Y S | & dmnfaIR
NB a 2 dz&iB® $ R Entrleral 8 R & 2 dznI § ¥ & SINGEBNS & 2 daNi) Sld accordancewith Canadiarrules, estimatesof a A Y T BiNaxdb R
NJS a 2 deldldoddfard the basisof feasibilityor other economicstudies It cannotbe assumedhat all or any part of thed Y S | andmeBIRS & 2 dzNX
G A Y R AnDerdiNBRE 2 deNdOSya E SINGKBIE & 2 delleverbeéupgradedto a highercategory

Thispresentationdiscusseshe resultsof the Pre-FeasibilityStudywhich is titled dPre-FeasibilityStudyof the IxtacaGoldSilverProject PueblaState,

a S E Aao@nhichwasfiled on SEDARN May 17, 20176 & t O heindependentqualifiedpersonsresponsiblefor preparingthe PFSare JesseAarsen,

P.Eng and TraceyMeintjes, P.Eng of Moose Mountain TechnicaServicesKkenEmbree P.Eng of KnightPiésold KrisRaffle,P.Gea of APEXGeoscience
Ltd., and GaryGiroux,M.A.Sc, P.Eng of GirouxConsultantd_td., all of whom act asindependentconsultantsto the Companyandare QualifiedPersons
asdefinedby Nationallnstrument43-101 ("N143-101").
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Almaden Minerals Capital Structure Almaden Minerals
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A Approx. $16 MM Cash*

A 102.2 MM shares issued*

A Options (9.3 MM shares) avg. strike $1.39
A Warrants (8.1 MM shares) avg. strike $2.2
A No Debt

A Avg. Dailywol: ~200,000 in U.S.
~45,000 in Canada

(based on trading Jan. d Mar 30 2018)

* Based on Dec. 31, 2017 Quarterly financials

Major Shareholders Directors and Officers

Management and Directors 5% Duane Poliquin, Chairman Gerald Carlsoirector
Ernesto Echavarria 7% Morgan Poliquin, President, CEO Mark Brown, Director
Tocqueville Gold 5% KormTrieu, CFO JohnMcCleary Director
Sprott 2% Doug McDonald, VP Corp Dev William Worrall, Director
Institutions 12% Laurence Morris, VP Projects & Operatior David Strang, Director

Elaine Ellingham, Director
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The Almaden Advantage

R

Discovery of thdxtacaDeposit:

U 100% owned in safe jurisdiction Puebla
State, MX

U Precious metal deposit containing Proven
and Probable reserves of 1.29bksAu and
78.8M0zsAg

Robust Asset:

U 41% aftertax IRR at $1250 Au and $18 Ag

U Significant Production Profile: 1.04MzsAu
and 70.9MozsAg over mine life

0 US$117M Initial Capital Cost

NYSE MKT: AAU | TSX: AMM | www.almadenminerals.com

Almaden Minerals

Strong Financials:
U Cash position ~CAD$16M*

Clear Path to Value Creation:

U Rock Creek mill reducesapexsubstantially
and increases project development
flexibility

U Continued optimization and drilling
U Feasibility Study in 2018
U Permitting preparations well underway

* Based on Dec. 31, 2017 Quarterly financials



The Almaden Story: Innovation & Longevity

Almaden Minerals

Almaden IPO Amalgamation with a! !t ! é adlNIa GNIRAyY3
at $0.70 Fairfield Minerals on NYSE MKT
Almaden enters Sold 49% of La Morgan Poliquin Caballo Updated Almadex ,
Mexico Trinidad to Eldorado President and CEO Blanco sold PEGCERISEN 6! a %€ { LIA Y 2 dzi
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Discovery of Acquired StakedTuligtic
Trinidad Mine CaballoBlanco

Discovered
CaballoBlanco

Duane PoliquinP.Eng

wFounder & Chairman
wGeological Engineer
w50 Years worldwide exploration experience

wDiscoveries includ&kouriegGreece), Apexsd Ga
(UT), Santa Fe (NV), and La Trinidad (Mexico)

wFounded & soldVestleyMines: $0.25%$7.00 on
discovery

wRecipient, 2014 Colin Spence Award for Excellence
in Global Mineral Exploration, from AMEBC
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Ixtaca

Malden Ixtaca Optioned
Discovery Resource Mill

Amended

s

CONTINUED IN AMZ

IxtacaPEA

Morgan Poliquin, Ph.DR.Eng

wPresident & CEO
wGeological Engineer, UBC

wM.Sc. Geology (U of Auckland) & Ph.D. Geology
(U of Exeter Camborne School of Mines)

wDiscoveries include th€aballoBlanco Gold
Property & thelxtacaGold-Silver property in
Mexico

wRecipient, 2014 Colin Spence Award for Excellence
in Global Mineral Exploration, from AMEBC



ThelxtacaDeposit- Location Almaden Minerals

U Located in heart of
industrialized state of Puebla

U Paved roads to within 2 km o
deposit

U Power on site; ~30 km from
industrial park with rail
service

Y
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ThelxtacaDeposit- Reserves

Ixtaca Proven and Probable Reserve

High Grade Intersections
Hole Width Au (g/t) Ag (g/t) AuEQ*

Tonnes | Diluted Avg. Grade Contained Metal
Category (millions)| Au (g/t) | Ag (g/t) |Au (‘000 ozs)Ag (‘000 ozs
Proven 28.4 0.68 45 623 41,032
Probable 36.8 0.57 32 669 37,793
TOTAL 65.1 0.62 37.7 1,292 78,825

U Thelxtacareserveand resourceis roughly half gold and
half silverby value

U Total silver equivalent reserve of 167.9 million ozs In
gold equivalentterms, total reserveof 2.43 million ozs

U Mineralisation occurs as cohesive, high grade vein

swarmshosted largely by barrenlimestone. Thegeologic
modelincludesthis limestonewhich dilutes the resource

and reserve grade Conventional gravity and flotation
readily separatebarren limestone from veinsto createa
highgradeconcentratewhich leacheswell to adoré bar

U Non-refractory: Gold primarily occursaselectrum; other
important sulphides include uytenbogaardtite, Agrich
polybasite pyrargerite, proustite and naumannite

* Using aSilver:Golequivalent ratio of 69, based on US$1250 and US$18/0z Au and Ag prices, respectively. For
details please refertb £ Y'I RISS/AKay A Ol t ilEy
{18y aSEAO2¢I 6KAOK g+ a FAESR 2y {95!w 2y al e
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ThelxtacaDeposit- Resources

Measured + Indicated Resource for Total Blocks

Almaden Minerals

Grade>Cut-off

Contained Metal x1000

AuEq Tonnes > Cut-off AUEQ
Cut-off (tonnes) Au (g/t) | Ag (g/t) | AuEq (g/t) [ Au (0zs) Ag (0zs) (0zs)
0.30 125,830,000 0.49 26.99 0.88 1,974 109,20( 3,686
0.50 81,160,000 0.64 35.22 1.15 1,665 91,89( 3,262
0.70 55,590,000 0.78 42.79 1.40 1,401 76,39( 2,735
1.00 34,690,000 0.99 52.38 1.74 1,101 58,42( 2,294
Where Total Blocks means one would mine complete 10 x 10 x 6 m blocks taking in dilution around the edges of the mineralized
| | Inferred Resource | | |
AuEq Cut-off | Tonnes > Cut-off Grade>Cut-off Contained Metal x 1,000
(g/t) (tonnes) Au (g/t) | Ag (g/t) | AuEq (g/t) [ Au (ozs) Ag (0zs) AuEq (0zs)
0.30 47,050,000 0.30 19.15 0.58 457 28,97( 874
0.50 19,860,000 045 27.31 0.85 288 17,44( 540
0.70 10,260,000 0.61] 32.98 1.09 202 10,88( 359
1.00 4,430,000 0.8 38.50 1.43 125 5,480 204

U Robust Resource: Over 2.2 million M&l gold equivalent ounces at 1.0AgUEqcut-off

U Significant resources in the inferred category

* Using aSilver:Golaquivalent ratio of 69, based on US$1250 and US$18/0z Au and Ag prices, respectively. For more details pleasé réfer Bi8ofinzal Report, entitled
& t -Réasibility Study of thetacaGold{ A f GSNJ t N2 2SOG t dzSof
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IxtacaPFS Highligh{#\fter Tax Basis) Almaden Minerals

USS$ 117M INITIAL CAPEX

NPV (5%): US$310M IRR: 41% Payback: 2.2 yrs LOM: 14 yrs

As Gold Equivalent As Silver Equivaleat
Life ofMine Production 2.07 million ounces 142.9 million ounces
First 9 Years Annual Production 168,100 ounces 11,600,000 ounces
LOM AverageéAnnual Production 147,900 ounces 10,205,000 ounces
AlSCGloz US$862 US$12.50

1 Equivalent calculations use a ratio of 69:1 for silver : gold (based on $12A0/aad $18/07AQ).
2 AKAY adzadl AyAy3a Oz2ata a!'L{/¢ AyOfdzRSa 2LISNI G§Ay3 O2 adagiad, induwdiaggS N Y
US$72 million of expansion capital.

For more details please refertof Y I RISS/QKay A O £ w S Lizasbilfy SEigybithixtacaGolop s NBSNJ t Ne 2SO0 t dzSo6fl {dFGST aSEA
17, 2017. Additional report details are contained in Appendix A.
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Production Profile

Almaden Minerals
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Using US$1250 Au and US$18 Ag, and Ag : Au ratio of 69 : 1

U After-tax payback occurs in year 2.2, due in part to the high granethe early phases
of the mine plan

* Using aSilver:Golaquivalent ratio of 69, based on US$1250 and US$18/0z Au and Ag prices, respectively. For more details pleasé refer EiSqfirizal Report, entitled
& t -Résibility Study of thetacaGold{ A f SSNJ t N22S 00 t dzSof I
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PFS Price Sensitivity Almaden Minerals

After-Tax NPV (5%) and IRR Levere

52%

X%= IRR
I =NPV (US$M)

U Positive economic results in lower price scenarios

For more details please referttof Y I RESS/QKay A OF £ w S Lizasibilfy ShigydfihithcaColdgi s NBSNJ t N2 2SO0dG t dzSof+ {iGlF i8Sz aSEA
17,2017. Additional report details are contained in Appendix A.
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Capexntensityc Peer Comparison Almaden Minerals

Capex Intensity (Capex/LOM Annual Prod'

4,928

Source: National Bank Financial, as of April 7, 2017

U Almaden has excellent capital intensity numbers due to the infrastructure
advantage and the benefits of the Rock Creek mill
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IxtacaComparison to Existing Silver Projects Amaden Minerals

Ixtaca Project Precious Metal Resources vs. Comparable Mi
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Source: Company Documentf\gEq calculation done ativer:goldratio of 69:1. Precious metal resources only; base metals ignored.
U Ixtacasilver-equivalent reserves and resources rival some of the most significant
silver projects in the Americas
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IxtacaComparison to Existing Silver Projects Amaden Minerals

Ixtaca Project Precious Metal Production vs. Comparable Min
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Source: Company DocumentsBased on most recent guidance, and most recent technical studies in the case of AMM and MyE&commodity price
assumptions vary across companies. Precious metal production only; base metals ignored.

U Ixtaca@rojected average annual silvezquivalent production would make it a
significant contributor to major silver mining companies
NYSE MKT: AAU | TSX: AMM | www.almadenminerals.com 13



Rock Creek Mill Almaden Minerals

Almaden has
secured an option to
purchase the Rock
Creek Mill

US$3.75 MM in
remaining pmts

This 7,00Gpd mill
will be dismantled
and transported to
Mexico for use at
the Ixtacaproject

The mill operated
from Sept. to Nov.
2008 only, prior to
being put on care
and maintenance

Items comprising the mill include (amongst other thingssgge crushing, ball mill and related equipment, Falcon gravity camncaors,
CIL tanks agitator and discharge pumps, tailings thickening circuit, fedjyipped laboratory, gold room, water treatment plantvarious
screens and conveyers, assorted ancillary equipment, and spare parts.
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